MERGERSCORP

1,000 MWg CitH
HhE 2| KX }E

A AELNBESS

PRINTED ON: September 22, 2026, 11:28 AM (EST) PUBLISHED ON: September 22, 2026, 10:28 AM [EST] UPDATED ON: September 22, 2026, 10:28 AM [EST]



MERGERSCORP



MERGERSCORP

1,000 MW 000 OO0 000 00 O00(BESS) TARGET PRICE

$ 150,000,000
00000 1GW BESSIaRNT 2H8 A 5l of| L X| S| 2hof| 9{x[$t, M= QI QEIZ|E|Z 1,000 GROSS REVENUE
MW(1 GW) 000 B BHEMREERPAZH 2 St 0] 27| X0l A| M2 NA| X F2o| S2IH HHE{2| $ 175,000,000

NE AAH S otLtz A=|oj e ™ LCE.

EBITDA
000 OO0 0 000 ooo $ 157,000,000
O|Ef2|Ot= REOIAM oI LTt 7hE =10 HAE o X| MAtof QIo] 7HE 53t X9 & BUSINESS TYPE
SLtRIL|CE, J2Lt ek 5l 3 dhxo| 243 st 2 ols X[ 1t &7 abof| atchst T AHOIILA K| - EfQEZ$ iR QI
2E0| 7 X| 10 QUL BESS 2N E = 0| X|Y | 72| UM MH| & L5 2t ot 2ol & HHE{2| Of| L K| A{ &=t
QIx|8l ACt= Mol SEXQIL|CE: A|AEI(BESS)
. 36W DDARIEIBGW O[At0] Al Zat il Ratof A MALE 0]2} H2i2 B43}D COUNTRY
I.
2SS A 4 YEE MO HiXIE, ol
BUSINESS ID
o 90MW O] OfEs 21 =l OOMWEE| KA O] X| S st A|ZHHE ZHS 23T L#20261107

ZH|7t 2.
Ol ZRREL “[0 N0 REBRREOf, L 0| HEol ek AIZHTHol Aatel ofel

o
olz{et XX &tE 2= STMZ 2TS IA FHF1, M H|E0] == X Hof|UX|
ALt HetS ARG,

—

000 000 0 00 00 000

A7 Aol OREE VL &2, 0| Z2HE = JHY SET A 2 78X HHs
t

o OOQIHBE M E = of 25HHE 2| WEISI D X[2fo| Gl= B X| LHo| M= (X[l
UAELIC}. o] miE2(of e #|199/2021= M20Z&0] w2} SAXMO = “ON(BHea

idonea)22 2REIN AL 2, ZhaotEl 4£ 517t HALE HELSLIC.

-

Page 1lof3

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



o IANIEX|= HE E+SHEURI(SPV)S thd 22 Ro{E B7| EX| Yo 542 Sl
S ASL T
00 0000 00

Ol Z2HE = &Y 2I2 et MAKH0| 2 /Y 247 HAHE 2HES 80 ASLICH

—_—

AU(O0 oA 62 21 (&t=)

o CdS(OIDOIFMR Y 20 (B=E)
o 00000 XO2GERE 30 (XH &)
o OOZODEA 427 |

o [0 00 OOREMH: 427 |

oooo

1. O0I0EO:MWe| 2H| 82 Mgt 29| M =i, 2|Xo| =& &, 2|1

S
O|HE[O &R MHY F ZTF AZM 2=Hl UX|E

3. OOGHRBIRGY 2 Terna2l 8 AlZ ZoHoi| Y& XtH0| A0|, Z7|Ho| 1 o=
A
o

tsdol zoH Moz HEYE 8 X

o [1BHRO7,900EE F=H & (XE 7122 X2 0ol Bf™El 7,5002 R 2 E3).

Mol M X|HE — 7|2 A|LI2|2 (60/40 PF — X2 X|Z= 357,938~449,238M K2 — HZHOIE 175,0M R 2)

O/E Y AtadEel el AER A ALY

204 2XHY IRES/IRAP 0|2
38.4% 51.1% 25.0%

LY 40l 2 (M| H) 2,0002t~421 6,0(

FA LB 42 E(IRR), 1014, IRES 24% + IRAP
53.2% 73.4% 32.2%

Ml HEEASLICH 3

201 27| 4
53.9% 73.6% 34.0% 201 =Xt 72 3!

Page2of 3

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



DSCR (S HX])

DSCR £|X %] (102)

EBITDA 18X}

HH|IEXH([2 27)

>1.30tH (28 & 7tsd

k)

5.68x

5.13x

19 7,5008 R=

ok 195,700

2

RE

397,9008t R=

>1.30HH

6.96HH

N
12
N
2
r2
40
il

2
N
12
N
o
o
a2
J0
Hu

3997,9008t =

Page3of3

>1.30HH

3.30tH

(B
12
w
ra
a2
30
Hu

12
[ -
12
v}—*
N
o
(@]
r2
d0
tu

m]
40

3949 7,9008t R 2

r

T 2HE 0| A
1.308H. |0 F0

18t [[|.| 7|.x|- Lto

10 ZE XE7|RH2 S
151,475M R £

7H1¢

—

Of| A &2

2

EBITDA O} 80~
1,8000t &

Sungrow/LFP 7}
491 R2 /102t ]

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE

AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



MERGERSCORP

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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